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0 RMADQLRG GR  DYIXWD 9 VBERWX VH QDV M ] ELD®R YH

NRW XGHOI@OFHY 10 VSUHP GMIYDBHY N WP R YWDN GDQ ]
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VH X 1O VRGHRYDQND WUVDP RARNIRVA. 9VDNR MWR QDV M SUHEXNDO
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SUMK GR@MHM NL MK OKNR SROXGL ®f VBERUWOW SRG SOMDHQR
VWHKR ELH HONWINH LQ XGREND YVDNGDQWI D WHD

7KGQW R VH GD M EL®R QD#H GHR SUMJ QR 1O ] DQIP YR - VBERWD
WP R VH SR [P R@RWK P OGK SOQQFHY [Q Y WD d QK WBLRWQIK
WNXSIODK SRGDDQ.QD SOQAONH WIH 3RG#RWRUWP R Y RWP K GOHK
SUH@YHD SUMMOH WHOXWH Y P HOWERMDHP GUX@IQX 6UH DD WP R
QRYH SUMWMI 1O VH Xi O SOQOWK YHH 1O 9 WBERWX QL P DOWMD®
#SRUAK 1Q GX@EQK LJHU ] DEDYH NRSDQWD Y EDJHQX YH HLRY RE
WERWHP RIOM JBIGDQWD] DQIP LYHID IL® DIQ#H P DML HVD

1D YSUD¥DQW }NDNR WP R \H [P HOn EL YHUMMZR GREID WD @ QK
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GQL REMP DOi DLREQL JRUAL WHW 2 E QD#HP SUKRGX M ELOY WWERWK #H SUHVIQWU
RGGHON NLVH M LDYQR SRUDYABO3HGHQ VR RGHQ VR QDP  VERWQINP  SR] GLDYRP
10 V WRWR SHVP IR T DWIR SUHGDQ WWERLWQL SLIRMVRU  ®fS 1O P ER@ HQ XYRG Y QD#
WIGHQ SRG SOMPHQP LARRUL

.PDX SR SUKRGX W R VH YWL WXSDMIRRIWDILDD Y MQW P RGUK VEERUDANK
P DMK . X@/D REGDQOD] JRWP L M ELD SRSR@D ] D QD# SWYLWWXSQLVSRP 1Q 6GIGID
M D] SRUHGIMY SR #RVRUK 1Q VSR] QDYOH LIWH V NDWUP L\VP R KMR SUELD GG 1Q
VINDQ SUH YH L SUNWWORVD 3RSRGQH M P LQ® Y ] QDP HOM WP HKD 1Q JIEDQWD
LJWDQWP R VH WD @ QH GX@EQH LIWH QDMH YHVHID SD QDP M SUQHVD RGERWD NLEL
M @KN\R EUH GYRP D WD JOMQ] D LJ R VBERWD

. DVOHV VP R VH VAXSDMRGSWDYIQ GR VSRP HQIND -DNREX $@@X 2E QWP WP R
SUMXKQ@ YRGQANRP NLVR QDP  SUHGWEYID ] DQP LYRWK/ L] QWIRYHID @/MHQD 1Q
SRP HQ QWIRYHID GHD ] D VRYHOW\R JRUDAVR 3R YUQIWL Y VBERU QDV M SUI DNDD
WRS® YHH® QDWR SD VR VH YRGQIL JELDR QD NDWHP  VHMEONX NWU VR \H
GRIRYRUDQR SRWINX QDVBIGQVU D GQH

OH HUWP R ] DNOXI LO Y SUMMDHP Y] GX#M RE \BERWOHP RIQM 2 JHOVIVI SLDVNHVEO
] LDN M ELCBR@ SHVP LIQVWP HKD  SUDYL] Di HWAN QHSR] DEQHID WGQD Y JRUDK






: 40 Tasvpnps

1 DVBIGQW MWR QDV M @1 ] JRCDVSUHEXGID MWDQWD EXGQED VDVIQDV Wi | DNDOSUYL
SWDYLS@QAQWLI LY 3R] DMAX WP R\LY QDKIEV@INH ] R@DP DIFR REXQJRYDW \H
SRVHGQY NRP ELMI LQ DYWREXV WUVH RGSHIDQ.SURWSDINLE X SRGOUHIHP  9RGWR
M QDP LH OHN\RO\R VSUHP HQ® QDI UASRW  QDP HWR QD &ISUWQIN WP R VH RGSLDYID
QD 9K 9UAI D NLM ELCSUP HUDHWID [] ELLD] D SUYR LR

7D SRKRG Mi ELOSUHGYWHP  SUH] NXV QD#H SUSIDYAHORW ] DR VP R VH D] GHID Y
KIMHYIR 1Q SRIDVOHWR WNXSIOR 1D SRGDIL RSD|RYDQMV WID GQH VR YRGQINL
NDVOHW @@ SUDJ DB ] DKWYQRWVQDVBIGONK SRKRGRY 1 HCHBINR MWR M ELR
NVOR IQVRS®R  NRWOD@H ] D] O HWIN VBERUOHI D D] IVNRYDQID JRWD

3RWP R] D HRY . WQIEL NWUWP R \H D] GHODY GYH WWNXSLQL HOD VH M RGSDYID SIRW
(UDYi HYL NRi L GUXJD SD YWH GR 9WKD 9UAID ?H NP DX QDV Mi SRWSRSHMD Y
VWP LOR NLSD VH Mi NP DX SLHYHMD Y SUMMIR D] JBIGOR WM R 3R GREW XU KRMA
WP R SUVSHDGR 5XWNH NDSHIFH J DQ@YHID VSRP HQIND NLVR JD P HG SUR WHRYCQR
YRR SRAWBYID UKVNL YRIDL XMMDIN.  JUDGIWIMM MM TH 9UAT * RVSRG NLVNLEL] D
NDSHIFR QDP M ] ]DQP DOWP SUHGWIYIOQWMOR ] JRGRYIQR LQ SRP HQ NDUM ELO
SRVHEHQ WHOXWIN VSRARYDQD LQ D] P IMBID



3R ND¥HP SRi WX WP R SRWODGDIHYDR GR ( UBYi HYH NRi H NWU QDV Mi SUL DND®
QHNDMXGHBI@IQRHY ] SUH WNXSIOH 2 NLHSIDQ VWP R VH SRNBISHQ LQ VH VNXSDM
RGSWDYIQ QD] DMSLRW [] KRG X 0 HG YWD DQWP W VH GYH XGHBI@ION. QH\NRO\R
VDE#H SRI XWD ] DR W WWXSDV YRGQIER . DR SRi DNDQ SUEQ@R QD SREYIELSRW
BVEQNR M M NDVOHW SU#HOVNDW] DWRP REI®P P HGWP SD\P R RWEQQDGDIHYDD
SRWGR SDINLE D 7DP  QDV M SUI DNDOSUHYR] QD] DMY VBERU NWVIUQDV Ml @1 | DND®R
RNXVOR NRU® NLM SR GROLKRN#H SRHEHWMNQL®R

3RSRGOH M P IQ® Y \SWRAHOHP Y| GX#M 1D WDYQINX WP R LJLDQ RGERWR
QRIRP HMQ D] @ QH GUX@EQH LJWH 3RVHEQRWVBMRHQWI D VBERWD Wi ELD \BERWDD
SRAD NDP RUVR XGHBI@IQFL YHWWIR RGEDDQVWRND SMVP D 1Q VSRURI LGD SUNDMIP
3RAQLQDELLDQIN VP R YWDN GDQ SRQIDLQ SUD Q@ ] MWOMDQI H GDQ SD D] GHMYDD
SRAR NDUM Y BERUSUQHV® #H GRGDWIR YHVHI LQ SUL DNRYDQW

' DQ VWP R ] DN LOP LLOR 1O ] DGRYRMAR 8 WXMIQL D VUH QLSR SUYHP SRKRGX WP R
\H ] YH HU] ELDQRE BERWQHP RIOM 2 JHQVM SIDVNHVEO SOP HQLVR D] WHWBAYDQ
REW H Y] UDNX SDM] YHOHD SHVHP  SUDYL] DNGAT HNT XGRYIWI D GOH Y JRUDK
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XWR VH QL] D HR QDROREHDYQR 1 HNDVKGHBI@IORHY Wi SRORI LSRND] DR QHNRO\R
SWHYH LJUYRVWIQ DQIP DIRINL=DQ] P Ri I& VSD@R YUH R 9RGWWR \H M ] DIR RGH L&
GDNP ]Di DVQR RGY] DP HP R VDGN\DUM -RMWK SUERGNRY VH M QDELD® ] D NDUGYH
SROLANDWR $ VBNYQH GLREQH SWIRGH VR YHQGDUB! GHOMERWHID GXKD . AE WP X
M ELD ND| HQ SRAHEQD  SD WWGLNRUMZD VDVWLYHP R GD MDGNRUP Ri OR YS@/D QD
HOHUIR SR XWA 1Q ] GLDYMI 6HYHGD SD VH ] MWDMQMWP R GU@Q NVER VDWWP R ELD
YHHDR NHU M QD¢ WKQUQL YRGD SWDJ QRYDO LRMWPL GDQ =D EXGQIFR WR Y
SROQHGHWN SHQ.YVH QDERGH

3R ]| DMAMNX WP R VH RGSWDYIQ GR VEERLDHID SLRWRWD 0 @i FD NWIU VR QDV | DND®
]DQP LYH SOQQWH GHDYQFH SUD SRP R SOQUOWL YRIQ WKQLQD RSUHP D
JRUNH IR@ 1Q @DDQ RUHQEAND WUJRIRYND ' HDYQIFH R ELGI RGT QR SUSWDYMHQH
1Q ] YHGHQH XGHBI@IQAL SD VR VH Y QK YHI\R QDXI 1D 3R NRQFX GHDYQIE QDV M
" \Ml DQ SRJRWO/ VDGRGIGQP LOXI NDP L NL\R EL®! IGHD@H JBIGH QD WP SHIDMR



1 HNDWILLVR VH SUH] NXMOQWGLY S® DM QD EDODQX NWUVR VSR] QDR XSRUWDER
\VDP RYDIRYD@HID NRP SOGMD S®] DQHID SDVX 1Q THDGH WU REQRYIQ SIDYID
YDUOHI D YHGHQD QD ] DYDLRYDQK SOQQVNK SRWK

BNXSIOR SOQQFHY M QDVBIGOY GDQ | DNDOSRKRG QD 0 D& 0 RMWRYNR 1 D#
SURVEL AV EIOMFHU 7WJ@Y D QDP M YUHP H \RNLDWSRQDIDID® ] DWR \P R

PRWDQ QO UV QH\NRD\R SUMIRGW . ME WP X Mi GDQ PIQIOY SUM@HP
SOQAOWHP GXKX SR@ QRYIK ] NX#HOMQ GRELH YRMH

3R] QR SRSRGOH WP R VH YL@ Y VBERU NWU VR WL XGHBI@IQAL \DP L SUSLDYID
YH HUR  VOWRH KUHORYNH QDG RIQWP 0 HOWP \R P HDQ YRGQIN. VHVBQHN QD
NDMUHP VR VH GRIJRYRUDR SRGLREQRWK ] D QDVBIGQUGDQ

. RMVRQPH] D¥® ] DJRWH M VBERUQLRIHQVBRI DVLXJ DVQIO8 GHBI@IOFL\R \LXP 1D
JREH VH ] GNQLQY VSD@H YWH H 1Q XWXMIQL D ] DGRYRMIL ] DVSDQ SRG ] YH GQP
QHERP
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=MWDMWP R VH V VWXSIQR NL VH M RGHI L@ ]D ] DKWMYOH¥IR \WLR RGSHIDQ GR
(UBYi HYH NRI H 1Q RG VBP ] Di HR Y] SRQ SLIRWO DR0 RMWRYNL 3RWW ELD #LRND 1Q
GREWR XKRMIQD YHi IQRP D NDP QMD VSUYD VH M Y] SHD GR ] DGQW VHLSHQWOH QD
NLDQVNRIRUAL VADQL NWIU ] DYLME GHNR@R Y GHVOR 1Q VH QDVR WD P HLRP D VWP R
QDGDMAM

0 HG Y] SRQRP \P R KRGDMW\R] LSDVRYH U#HYND 1Q UHGNH P DFHVOH RE WP SDWP R
X@DQY | XGRYMK SRIGIGK QD" SINRYR VNXSIOR " NUDWER 3UMRMIINIQ 9UAT . P DX
W R SU#Q GR P HWD NWIU WP R \L QDGHQ S®f D@L SDV VDP RYDIRYD@L NRP SGWLQ
THDGR 7X WP R VH SULHQ VAP R Y] SHODWI H VAD®! YSHQMW.QD ] DI 1Q VH YDLOR
SUHP INDWV/\DP RYDLRYD@IP LNRP SGM NL\VR ELOGRELR QDP H#i HQL



3WY YWL\R VH YSHODQD SIDYI@R D] GDAD P HG QDP L M ELD WDYQR SWDYHQD 1Q SR
GREW XU SG|DUM W R GRMHIQ YLK 1D YIKX WP R VH RNLHSI DQ 1Q RE| XGRYDQ
D] JBIGH QD RNRT\H YLKRYH QDWR SD \VH SR QHNRONR M@ SRWYLDID SURWI] KRG X
6HWRS M SRIWM\DCELH WA@Y YWLWP R YHVH® ] DYUMDQ NR VP R SUVSHDR QD] DMILQ \H
RGSHIQY WERU

7DP QDV M SUI DNDD GUXID WNXSIQD NLW P HD @@R VWR  RGSDYIQVR VH QD 1] BMY
. HNHYR GH@®® NWU VR SRVO#DQ ] JRGEH . HNFD 0 RVH 1Q 5R@MD WU WL SUGCOR
RJGIGDRQYVH NRW NH W | DIREQH GH@I®!

=YH HUWP R LJIDQRGERWR 1Q VH GUX@DRE BERWOHP RIQM 2 WRFAL\R SR FHRGOHYQL
WL #H YHGOR [P HQ HQHU LV Y ] RELOM YRGWYX SD VH M @ SR] QD& GD QWP R YHI
WL ®MW KDKDKDKD . R M RIHQVBRI DVLXJ DVQIOVR VH WGLQD#H Ri NH] DSUB
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1 HNDWML XGHBI@IQFL \R | DLDGL @MY RWBQ Y VBERIX P HGMP NR WP R VH SUHRWEQ
RGSHIDQY 5DWi HIQ VHRG WP  SRGDRSRW7LRP HY 6SUD WP R KRGIDSR FHVA NLVH
M @I SRi DVLY] SHOD® YRGLD SD QDV M V\R] LODVHIHI LQ P [P R QHNDMKI# GR JR] GD NWU
VHM VSUHP HJD Y VWP HYIR SHESRW

9] SRQ WRIL JRIG M ELOSUMMQ REIDVOR SD WP R OKNR REI XGRYDQ WD JBIGH Y
GRIOR . P DX WP R SU#DQGR RGSUM SRVHNH NVIUVR VH QDP  RGSUD T XGRYIMW SRIBIGL
QD XOMNH $GH 91#WI M SRWSRWED QH\RO\R ERMSRE@D [Q QDV SUSHWD® GR
P DMQH KINH NWUMD QDV SUL DNDD @) 1Q YSIVOD VNUQUFD

SRWWP R QDGDMYDQP IP R AMYIAOIK VSRP IQWNK REHBIAMOQ NP DX GRWHIQ YK 3HI L
NWUVH VWADR P HW WHK GU@Y 1 D NMALWP R VH XWIDYIQ | D NLDVAL SRI WAN 1Q P DOFR

WU X@DQ Y GK MP DRI K W] JOIGK QD RNRGMNH KUEH 6HYHGD QL P DQWD®
VNXSLOVAR | RVRI LD LLDQW NIV XNAIOQDE#H YHVHIW 1O GRVH@H

3R YWQIWLY VBERUVP R YH HU] DN @] RIGIGRP 1B D . DNR [ XUWVYRMID | P DD
NDU M ELOSUMMWIQ 1Q VSURH HQ NRQHF GOHYD $ND SD QH WP HP SR] DEIW QD QDVERMY
VIOWER YH HUR FHRVQHID VBERWD %8 5* (5—
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=IMWDMODV M SIHEXGIOUDKHOGH@ NLM SR #RVRUK QH@R NDSTBRONRWQDLDYQD EXGLOD
9UHP HQ\D QDSRYHG VH M 1] ND DD ]D SIDVI@R ]DR WP R GDQ 1] NRUMAD ] D REIMN
ED|HQD/ DH Y. WDOMNL* RUW

9 EDJHQX WP R VH WD GHOD Y GYH WNXSIQL NDU M RP RIRI & GD i LP HOYVDN GRYRM
SUIRWRWD ]D i RIREQW VARNH 1Q IR 6P HK EU] JDQW YRGH 1Q RWRHAND HOHULD \R
QDSRQIOFHRWMQED HQ  SWDYLVBERUQIZNLLDM

3R YLQIWL Y VBERU QDV Ml | DND® #H HQR VDGR D] YDNDQW  QDHL NXKDUANL P RNWL \R
VSHNDWNRIDM  SDOI ION NLVWR ] JIQ®! KMHW NRWEL NGR SUIL DNRYDO 9VDND M ELD
SWDYD SRVDVAD 1Q QREHQD QLRWEXD QHSRMIGHQD

=YH HU SD QDV Mi SUIDNDOTDWRGHVI-DQ N QDV Mi QDYGX#IOV SWDYR | DURYQ#NR
SUIHGWIYR 7UNL | DUREQLH H\WIQ QHODYDGQL] YRNLWVR QDV SXVWDEWH EHVHG WP HK 1Q
QDYGX#HQWM SD VR RGP HYDQ SR VBERUK YWVH GR WHQXWD NR WP R VH XP DNQIDQ Y VWYRM
#RWRUH 1Q] DVOX@IQR ] DVSDQ
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' RSRGDQ VR VH XGHBOI@IQA. SUH] NXM@ Y RUHQEAM 3UHVHOHWER QDV M NDNR
GRELR REYOGXMIR | HP GAVIGH LQ NRP SDV  QREHGHQ VH QLI JIXELOYWLSD \R \H

YDUQLLQ | DERYRALYLQIDQY VBERU SRQLYWRY 1Q QRYIK 1] NX#HQM

3RSRGDQ M ELOUH HIMLDQ |D GX@EQH LJWH 3RVHEHVIQDYGX#HQW M SR@IO
WDGIHRQD@LWULQIUY RGERVL  HNISD XGHBI@IQFHY SUIRWHNSL YRGWD 1 DSHD

WP D VP HK QDYLIDQW LQ QDSHRMWR WDNDDQ.GR ] DGQWID VHIYMD QD NRQFX SD
VR VLYRGWWR JDUD#NR SUMX@DR] P DIR

BHYHGD VR VBERWH WDGIHM 1P HBI WRMYWKXQHF WGL JYHHU — SU#®! \R
VBERWQ#NH SRURNH 2 E ] DYHWX QRi LR VH AMYIQL SDU. SRURI QR ] DYH D@ RE
WERWQHP RIOM P HOMP NR M @SQIN "WIDQ V WRNP L GXKRYIMP L JRYRUW
QDWP HBOYWH SUMVRWH 6P HK ] DEDYD 1Q WERWQIZNL GXK VR QDSR@IQ YH HU 1O
XWDUDQQHSR] DEQH VSRP LIOH
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7HGHQ GX@QW SRG SOMDHQP L #RRU M P IQONRWEDQN SR@ WP HKD QRYIK
SUNDMOAMY 1Q OQHSR]DEQK GR@MMM =DGQM GDQ M ELO ]DR  QDP HOWIQ
SRVSLDYMROM VBERWD 1Q] DNBEI QP DNAYQRVIAP

1 DSUHWP R SRGHID QDI WDGH ] D QDMERM XUHWIQ #RVRULQ | D QDMERMIR WNXSIQR Y
RUHQWANMN-P WP RYDOM 2E WP WP R VH \SRP Q@ YWHK XVSHKRY ] DEDYQK
WHOXWRY LQWKGD NLVR JD XGHRI@IQRLYR@DI H FHOMGHQ

6GIGIOM #H VDERUOL NOAMMU SRGHOMY SOQIOWK P HQ WMP  NL\VR SUMI REIVNDD
\DERU 9V XGHBI@IQAL\VR RE WP SUHWIQ WGL] DSHWRIER SUNMMAVD NLQDV ER ] D
YHGQR VSRP QD QD QHSR] DEQH WHOXWH VP HK 1O VBERUQI#NH GRIRGLY# LOH

3R VBYHVOHP NRVIX WP R VH SRi D\L SRVBRYIQ RG VBERLQIK #RVRLRY D] SRVDWACH
SRWIQ SUNMMAY WUVH RGSDYLDGRP RY  YWDN 'V SR@IP LMUAL ®SIP L\VSRP 1QLIQ
@R GD \VH SUKRGOW GMR VSHWAH DP R SRG SOVPHQIP LARRU
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7DERUNA ] GDYQDVER VWHKR NI SD SRi DVL] DNDI XMP " () HNRY GQHYQIN =D

P DOR M VSHWEERUOD QHYHMMID [ NX#QD NRWMKQLL QLYRGD \BERWD =
YHHMP QDSI#HP  GD M VBERUXVSHO7DERUMI P IQIOEUH] SRANRGE | H RGAMWP
QH\DVP DQWIK SIDWIQ RGUIQIQ 6U QR XSDP  GD VH ERGR XGHBI@IQAL#H YLD DD
YVBERU P RIRI HQH\RI NRWP HQURUMLO YRGQINL WIUVBNR QDGDIHYDRSRVDQWYR
7DERWD P @GK SOQQFHY 1 DNRQFX ELVH LDG IMNLHQR ] DKYDIDWHVHNISLIQ VMGL
VSRQ RUAP \WMUGRQDWRUMP \BERWD " H SRVHEHVF YDD WGP NLVAM QDP
] DXSDRWRW RARNH 9VHP  NLVAM SUVSHYDQVYRVBLRVA DV \WWUHQHU LR LQ VAR
SUVSHYDRWRMDP HQJ HNMUH HNP R] DINXBKVSHKD

WERWD-6. 5(1$ +93$/$
"WHIDQ ODWMD @ 6WHSD WHKQL'I'QL YRGMD

=DUDGL YHINHI D AMYLOD XGHO@IQFHY VHP  ELOBMRV SUP RUIDQN'SRP Ri LY NXKIQUIQ
QL EI® SUR@RW VRGHRYDA SUL SRKRGK 1Q RWDIBOM YLKRY . RWMI VHGDV@!
JQDOR  SUHY] DP H NXKIQWR 1Q SUSWDYR KWDQH 3'  7DERU NWAU \WDLL SRWBYLWVD QD
WRW PHWR -DONR . RED®I 1O OLLD ODINR Y SRPRI SD WR #1H =OWR
7DQOMHN H\RQRP 0 DUND 3RGIQ¥HN LQ P RMD P DBIQNRVWWO IMIP GDQDP Mi] GREWR
RWDQL] DA 1Q GHRYQR YOHP R X\VSH® VAR] LFHOMGHQ ] DJ RRYIMWGREUH RELRNH [Q
GD QLRWEOQREHGHQ WHEX# HN @i HQ =D QDGDOND GMD SD SIHGMIDP P RR  EIW
SUSDY@Q QD YWH

S3HWHU ODUNR

9 SHWN  DYJXWB VWP R SOQULDQ I} YHGER RUHQWANMNHID SRKRGD . MAE QH
QDERGAL YUHP HOVNLQDSRYHGL\P R JD WGLXVSHHQR 1] SHIDQ 8 GHBI@IQFL\R ELD
D] SRUHVIQL Y VHGHP  WBLRWZR P H¥DOIK WNXSIQ VBNR GD VR W\WL [P HD GRWW/
] QDQND ] D UH#HYDQW QDRI QD WILHQX 1 DSUHWWR P RUDQ UHHYDAWWAMM  NRWQD
SWOYHP RUHQWANNHP WP RYDOM QDR SD NDUM Y LRNH 1Q NRP SDV RNRQ
YUDX 1Q QD SRW1 D SRWVR NK | DNDBI WL @H VR NH NWU VR P RUDQ SRND] DA
] QDQWI [} GHDQW YR| ®Y SR] QDYDQW ] DH IWIQK JRUNK IDWID 1Q VRSRILDI LM
R]LLRP D RUHQWAM 0 HG GXJIP R [P HR] D QDBRIR SRINDW QDILREQL QDSLY
-DNRED $ @@ QD GRY#NHP  SRNRSDE® X

9VH HNISH VR V SRWR RSIDYI®! Y SUHGYIGHQHP 1 DVX 1Q SRND] DB YHINR ] QDD N

JD SRWHEXMNR SU REINRYDOQM JRUD 3RQRVQLVP R QD QK
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7XGL GMRHOW SROMA VP R 1] YHGR @1 AMIGHVHW MELBIL VBERUP OGK SOQQFHY NDWMHID
VHMXGHBI@R RWRN  YRGQNRY DQP DRWAY NXKDWMIQ H\RQRP 7DERUM EIO
QDP HOWAQ VSR] QDYDOM JRUAHID WHD D] YO SOQOWNK YH# 1Q VSRGEXNIOM JLEEDQWD
1O NLHSIWL SUNWMBAVD P HG RWRNL 3RXGDUHN M ELOQD Xi HOM YDUQH KRW Y KUEIK
WP WNHP X GXKX P HGVHERMDHP X VSRARYDOM \SR] QDYDQW QDUDYH LQ NX@MUDH GHGI# LOH
VRYHOWK JRWD 7DERUM SRWINDOQDG ' RYMP | ERIDWP WDJQRINP SIRILPRP  GDQ
SUKRG Y VBERU QDP HVlIMY 1Q VSR] QDYQLGDQ 2 SUDYIQ VP R NIDWIN SRKRG GR VSRP HQIND
"DNRED $@@ NWUVP R VH SRIRYRUDR QWIRYHP SRP HQX ] D VBRYHOWNR SOQOWWR ~ GDQ
\P R [P HDSRKRG WBUH¥H VNXSIOH QD YLK 9UAID P OMH SDGR (WY HYHNRIH ~ GDQ WP R
IP HR SOQQNR #R® Y 0 @i AL P HRWP R VHGHP  GHDYQIE QD SIRWMP  9R] @ YUYQH RILDWA
SUD SRP R RUHQWEAN ]JRGRYIOD SOQQWD ]DH# MWQH LIR@ JRUAH NRIH SRWHEQD
RSUHP D SRKRGQNRY  3UH] NXM@ VR VH WMGLY S®f DM 1HIDW QD EDODQX 2 WRFL\R SRG
VARNRYQP YRGWYRP \SR] QDQJLEDQW Y ] HR ] DKWYQHP WLHQX NDUMI ELOSRP HP EHQ GHO
] D SUKRGQWR IR QD 7W@Y  GDQ WP R ] DIDGLMDEH YUHP HOVNH QDSRYHGL QD REP Ri M
7WOYD WWR VSUHP HQ@ 1Q VH SRGDQ QD 0 D& 0 RMAWRYNR SR +DQ] RYL SRW NDU VH M
1] ND| D® ] D RGA QR DOMUODAYR 2 WRFLVR VH VR L] QHNRONR ] DKWIYQHMIR WMUR SULT HP HUVR
SRN\D| DR YHIAR Y] WONRVWIQ P RAYDAM 0 @VID VNXSIOD M REMDD . HNHYR GH@I® ~ GDQ
WP R YWL VAXSDVRGHQ QD 7WRP HR SRSRGQH SD QDV M REM\DOI DURGHVIDQ NL Wi SUI DLDO
QHSR] DEHQ SRSRGDQ V WRWR LOMDNYQR 1Q KXP RUMA QR SIHGWIYR  GDQ M EL(] DEDYHQ
10 VSURH XVRI . RSDQW Y . LDOMNL * RU. NWIU VWP R SR DNWYQIK SRKRGOK GQHK RWRNRP
RP RIRI QSR MWN 1Q YRGQH LJLH  GDQ ] MWDWP R #H [P HR P DR GH@D 2 WRFL\R SMVDQ
WMM [} SOQOWNH #ROI SRWP VR VH SUH] NXVIQ Y RUHQUEAM NWUVWP R NP SUSLDYID @H
WINH ] DNMI QL GDQ WP R SRGHID NUAMZH @AM [P HQ DQDG R VDERWD SRVSLDYIDQW [Q
RGKRG SLRWGRP X 3RGU YWHID P R [] YDDQ#H YHINR GUX@EQK DNAYQRWA NLVR SRVNLEH®!
] D GREWR YRR 1Q SRYH| DORWP HG XGHBI@IQRL 7DERWQL RIHQMQ SHN\D KUHQRYN VRERUIP D
DBQWNWUVR RAWRAL SLHGWIYIQ WRW VBBIOM Y SHIW SOMDOM. WNH LK VBERUDH SRURNH
GUX@EQH LJWH XVIWWDUB@H GHDYQEH LJWDQW RGERMH = RWRFAL WP R ELYDD Y #RWRUK
3UHKLDQD M ELD RWDQL LLDQD V VADQLRGA QK NXKDUMY  GH@XUOH WNXSIOH SD VR SRVMNLEH®!
GD M EL® YWH i MR 7DERUM SRWINDOEUH YHI NK ] GIDYWWHQIK ] DSGMRY 1 HNDWP R [P HD
@MY NDNYOR GRP RIR@A YHQGDUWP R YWH NRUH\WER XUHGID =D YDLORWRWRN WP R WLEHD
XVSRVREGHQL YRGQINL P HQRWILQ RABDSRP Ri QINL 9VLSRKRGLVR ELDQ SUMI RMQL\WBLRVWIOQ
1P R@RW/RWRN WUYUHP HOWP WP HDP 2 WRAL\R \WERU] DSX\WD SR@LYWRY QRYHID
] QDQVD LQ SUNWMBAMY " WIVIQLVR 1] D] LO@IMR GD VH SUKRGQW GMR | RSHWKGHBI@R 7DERUMA
GRVHIHOWRMODP HQ SRYH DWP @GH] QDIDYR NP SUEQ@WSOQQWR IQ NP SRND| DW. GD
VR KUEL SIRWRUL] ] LYRY VSRARYDQWD 1Q GR@HAM=DKYDMMP VH YWHP  NL\R SUSRP RJQN
XVSH#QL JYHGEL VBERLD YRGQINRP P HQRUMP NXKDUMP SRP RIQNRP  H\RQRP X
VSRQ RUMP ] D QHYHMMAQ RG] LY 1Q SRGSRIR RWRNRP | D SR] IMYQR HOHUI LR 1Q VRGHRYDOQWA
WU WBUHP D ] DXSDOW 2 WRFAL VR QD#H ERIDWWR 1Q QDD SUKRGQORW ?HIP L GD NP
SUKRGQW GMR ] RSHWSUI DLDP R QHSR] DEHQ WGHQ Y QDUDYL
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9VDN P @OGIOWNL\VBERUIP D ] D AGYSRQXGWP @GP DNAYQR SUH@YMQW SUIRAMID
DVD Y QDIDYL V VRYUMRINL IQ NP SUEQ@W JRIH 3@QQWN\L VBERW P DR QD
BERYHOWNP ERIDR WDGIHMNR VDVINK RUWDQ] LLDR 3MQAND GUKHAND @ YH NRW
GW7X VH Y] JDD P OGIOWNLSRGP @GHN VDMH ELYD Y JRUNHP WHM YH GQL
9VDN VBERU SUHGWRY@D YHIN RU DQJ DAMNL] DEIDMSRWHEQR M 1P HW\XGL GRYRM
NDGLRYWNHID ] DBIGD 2 L DQI] DAND YVDNHID VBERWD SRWIQH ] D VHERMYHIN REVHJ
SIRWRYRMHID GHD SRWHEQR M IP HW GRYROYRGQINRY DQIP DRUMIY NXKDUMY
WIUGXJIHID WKQLL QHID RHEN 7DERUIP DR SRP HP EQR YRJR SULY] JRMP @GIK
Y GXKX VSRARYDQWD QDLDYH RGIRYRUORVWIQ P HGVHERMHI D VRGHRYDQW 7DERU
SRWINDR SLHGWHP P HG SROMIP L SRi M@IEDP L 3@QOVNL VBERU MI Xi L@IED QD
SIRWWP P OGLVHWIP QDX IR VRELYDQWD Y WNXSIQL SUGREINR SGQAOVAR ] QDQW R
SOQOWK YH# QDK 1Q YDUDRV Y JRUDK 0 RIRIH SD P @CGRWRINX YWH WNXSDM
]®1H SRG NR@® SD SOQUOWR SRWECQH QWIRY QD lQ @/@MAQD . DNR \R WBERW
SRP HP EQL]D P @GH VR VSR] QDQWMGL Y GUBYL IQ VR NK GMRV YSIVDD Y UHI MMU
QHVORYQH NXOXUOH GHGI# LOH 5HY VR HQD QDISRP HP EQHVIK REQN P @GIQWHID
SOQAOVNHID GHRYDQWD 3 6DYIOMNHP P HGGUXAVHOHP RGERUK \VH Wi GMD
SRVVI@ IGHD R WWXSQK VBERUK ]D YWH P @GH RGVH\H -GHD M QDBMAD QD
S®RGQD W \VDMVH BERU. RUDQ] LDV #H GDQHV 7DERWD QL EI® VDP R P HG
RVDP RVWRNIWHOR YRR 1Q GYH GM! NR Ml ELD HSIGHP 1D NRIRQDYILXVD 360 ' 2
VR SUIHD VBERUW] P DMQP L #RRW VHGDMSD [P DP R YHINH YRD¥NH #RVRUH
NXKIOND M GRELR RSUHP GWQD P DP R NRSD@IER 1Q MG@IER " RRW WRMR QD
JEWQHP WERUWDHP SWIRWRK GYD P HWHD XGHBI@IQFL SD VH ]YOMRR Y
HORWGHQWNK 1] P HQDK 3UYLVBERUMI ELOY / RIDUNLGRIDL @1 QD SWHP VBERWX SD
M VBERU® Y VHGP K ] P HQDK RARNLO  \VSUHP GAYDBHY " WYIR RARN NL
WDERUNR Y #RWRUK 60 ' 2 SDVH YWDNR GMR YH D SLDY VBNR AMYIER VSUHP GHYDBHY
* RQ@D @ WWERWRY SUQD#P RGERWK M RG YWHID ] D HAD 3RODYGHUO L@Q N
WG H VHWEBONH GUGAMY @1 Y MMVHOL REYH QR SD VBARMSR QRYHP GMYX GD H
]DiQHR SUSWYH ]D QRYR VBERUWQW 6NXSDMVH GRIRYRUP R R \EERUHP
SIRWRX R WWXSQIK VAWRANIK R RIGIGX WWERUQHID SLIRWRWD R SUHYR] X RSUHP H

1O SRWIYQBOM #RVRUZ D 1Q QD NRQFX VMGLSRGILDOM 1Q SRVSWDYTBOMN



" UAVD VR YHGOR ] QDD WRSIW WNXSDMIQ VH WD XP QR GRIRYRUW R YWHK
SWREGP K 1Q QDRIDK Y] YH LVVBERUMQWP 3LDYIR GD}YMVRILM P Ri m NDUVH M
YH NRW] ND| D& SU.RU DQL] DAMWNXSQIK VBERUMOM GMRV MR @ WBERUSR
YOM =DR VR YO 2 ] DB MELBM] ELDQSIDY® QLSIRWRUQDG IGIa QR YDMFR' RYMA
] CDBISHP SRIGIGRP QD YHQHF JRWD] QDMIEWP YIKRP GU@YH QD T HX 9DVED
' RYMI VH VRQI L QD SRERI M . DUDYDQN ] P QDGP RUMNH YIZIQH / RNDAND MA
IGHD@D 1] YH YIGNRY SUHBIS WERUWDL SLRWRU P R@RW] KRGI#H QD YH YWKRY Y
RNROFL EQ@ND DWREXVOH SRWEM Y EQ@DL M WMGL WIRYIQD GD R T XGRYIWP
WD} JBIGX QH JRYRUP R 9DV MI ] QDQD SR -DNREX $@D@X VDV VBP  \OX@RYDONRW
@SQN 7D @SQN M QDERM DWX@Q GD M 7WJOY VRYHOWNL  DSUD M
PIO® QDEQNR  GWRGNDUM ] D HQ JRGIQDUNXSIOVK 7UJOYD 1Q

\BP SRWEYIOWRS NL#H GDOHV SUHGWEY@D SRQRV MBRYHQWWHID QDURGD 1O VP ERO
VRYHOWD 3D #H QHNDVR QDAL P HQL WNXSDWMVR VBERUQP @GLL] 3' 5H LIFD RE
6DYIQM 7DERU / MEQR RE 6DYIQM / Xi H RE 6DYIOM 6RODYD 9HBIQW 1O " RABQM
OVHK WXSDMNK Mi EI®  VSUHP @D SD VR NK SOQQWNL YRGQINL DQIP DVRUM
NXKDUM HNRQRP 1Q GUXIR WKQI QR RVHEMI 1 DED [] P HQD M WDNDD RG

GR 9VHK XGHBI@OFHY WWXSDVMI ELR RNLR] NHUHQL\R ELQ QH\DM
GQL SD VR RG¥QGRP RY SD \R SU#Q GUXIL 9VL\WP R VH WXGIQ GD WP R P @GP
SIHOWDYIQ SOQQMVR Y QD¥IUP  SRP HQX EHVHGH -P HR\WP R T XGRYMSLRIUDP
NLELJD RE ®SHP YUHP HOX ] YHGR] OKNRWR @OSD QL EI®R QW HQ GDQ YUHP H
WO\R WEEIQR GD EL OKNR ELQ EWH WNEL =DWR WP R VH ]D YWDN GDQ SRWEHMI
GRIRYDUBQLQ P SWRY[] LDQ GD WP R P @GP SROXGQI P YH GHBYQRW ?DOMA
SRKRG QD 7UJ @Y RGSDGHONDUM QHNDWMLH | HR R@&VWER =D QDP LV VRUHVEH HQ
VBERU \P DADP R GD M ELOXVSH#HQ 9\L SWDY YWLWP R VH] D VB AGMAXGIOPHOMGHQ
7DERUQIVR VDP R SRKRGLIQ VSDQW Y #RWRUK VP VH YWLMUH DP R V \NXSQRWR
RGIRYRUQRVWAR VABORWNR YVDN SUVSHYHN SRVDP H QIND AMW 7R N UHV QDNERGHD
P HVRGD GD P @GL IDWMR VNXSDM] JRWDP L 6NXSDM] QWP L VH SRYH| XM WGL
YRGWWR 1Q VH YWDNR GMR QHNDMORYHID QDXi L 8 SDP - GD VH VSHWWUH DP R RE. B\

RVRUHM. M 7R SD Nl | DHQNLDWAH WNUYQRW
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3OQOWL VBERU IP DR QD\GDMHR 1Q QDVBIS#R WDGIHMR GHD | P @GP L 3WDY QD
WWERUK VH RARALLQ P OGRWIIN. QDM@ VSR] QDR | JRWDP L QDUDYR 1Q SOQOWNP

QDI IORP @YMAQD 9 SUHWINRW/\R P OGL SOQQA WERUD @ Y AMYI@IK NLDNK SR
BERYHQM D EMVR M YHGOR HODNR  GUX@IOW Y REMP X QDIDYH GDBIi VIMDQ RG
WG] LW LD XQD@INRY 1Q YVDNGDOWAI D YUH@®

0 HG SRKRGLVSR] QDYDIR SOQQVNH YUHGORWM 1Q BISRVR MRYHOWK JRWD Y SLIRVMP

1 DVX SD NK | DNDVR LD} @ QH GHDYQRW  GUX@EQH LJUH #SRUQH WINP H X\WDUBQH
GHDYQEH 1Q KXGRP X#QL YHHL 3WY YHHL RE WERWK RIQNK VR QH\DM
SRVHEQHID SH\D KUHORYN SGNV 1Q SHWA SHWP L SRG | YH GDP L X\WDUMR SIDYR
\DERUQIZNR Y] GX#W

. RVHGDQNRGQ D SRIRYRWY #RVRUK WDNDIR #H GROR Y QRI GRNBUQH XWKQH ] DEQM
NBISHMOQ VH YWH XP ILLY VRS® WAQR  7DNLDWMH WHR QRYD SUNWMBAVD N_SRIRWR
WDNIR #H GROR SR NRQFX WWERW 2 E RGKRGX GRP RY VH Y P DUANDWUK Ri HK
] DEMHVD VROD VSRP 1QL QD VBERUDH GQL SD RWEQHW ] D YHGOR 3RVHEQR SRIDYM
VR \XGL VBERUOH } SRIRNHM N SRIRWR RWEQHWR ] DVDQIQ VSRP 1Q QD ELH WWEECQR
SROMA Y JRUDK

0 OGLSOAQA VR YWDN GDQ ] WDGRYHGORWR VIADQ QRYR ] QDQW 8 GHBI@IYDQ VR \H
SOQOWNH #RGI NWU VR VSRIQDYDR YRI® SUR SRP R S@QAOWR RSUP R

] DYDURYDQH LDWIQH JRUAH NRi H 1Q YUHP HQRVERYMI 7HNP RYDQWA L] RUHQVBALM SLDY
\ENR QLP DOWD®

IHW IQ#H YH M SOQOWN.VBERU 2 WRNRP RGSUH Ri L NK SUEQ@ QDUDYL NK QDX L
VRGHRYDQD 1Q VRELYDQD 3UHGYWHP SD NK RERIDW] [ NX#QWP L NLRWEQHWR ] D YWH
@YTHQM

%4MMQ ] DMIP D YWH SRKRGH SRXi QH LQ ] DEDYQH DNAYQRVW NL\WP R NK SUSLDYIQ ] D
P OGH SOQQFH 2 SIDYWOR M EL® YHINR GRELHIDGHD  SRWLEHQ\WP R ] D YDUQRW
YHVHM 1Q DNAYQR SUH@Y@WQW 1 DVD Y QDUDYL 9 VBERIX M \RGHRYDR P @GKK
KUERD] FHY NL\R RE SRP Ri L YRGQI\RY 1Q P HORWAY SUH@YHD QHSR] DEHQ WGHQ Y
RNRTFL' RYWM 9RGQIN. VR WRW ] QDQW L] NX#QW 1O ®(EH HQ GR JRWD | YHVHIHP

SUHODHDRQD P @GH MK XI LOSGQQWNK YHH 1O 1Q VSUHP @DQQD YWHK SRWK

9HVHR WP R YWDNH SRKYD®! 1Q VSRGEXGQH EHVHGH VDMQDP  SRP HQIR SRWGWY GD
QD#H GHR SX# D VBIGL 9VDN WERU SUQDHD QRYR ]JRGER QRYD SUMMMMND 1Q
QHSR] DEQD GR@/HWD 1O YWDN Ml QHNDVBRVHEQHID  GUXJIDi HQ HONLDWQ LQ T XGRYIW
7XGL OMRHQM M EIOVBN =GDMSD @ JUP R QDSUHV SLRW QRYIP  SOQQWNP

GRIRGLY#! LQDP

" R SUKRGQWI D VBERWD QDWDV YRGLNRWN SRIXP D 1Q YHVHID

/10D % RYQINGWP | QN DQP DRUIND






